MIT Scientists: Climate
Change Very Bad For Global
Economy

Technocrat scientists and their captive media just keep pushing their
false narratives in the face of mounting evidence to the contrary. [] TN
Editor

Extreme heat, it turns out, is very bad for the economy. Crops fail.

People work less, and are less productive when they do work.

That’s why an increase in extremely hot days is one of the more
worrisome prospects of climate change. To predict just how various
countries might suffer or benefit, a team of scientists at Stanford and the
University of California, Berkeley, have turned to historical records of
how temperature affects key aspects of the economy. When they use this
data to estimate how various countries will fare with a warming planet,
the news isn’t good.

The average global income is predicted to be 23 percent less by the end
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of the century than it would be without climate change. But the effects of
a hotter world will be shared very unevenly, with a number of northern
countries, including Russia and much of Europe, benefiting from the
rising temperatures. The uneven impact of the warming “could mean a
massive restructuring of the global economy,” says Solomon Hsiang, a
professor at the Goldman School of Public Policy at Berkeley, one of the
researchers who have painstakingly documented the historical impact of
temperature. Even by 2050 (see map), the variation in the economic
fates of countries is striking.

Because poorer countries, including those in much of South America and
Africa, already tend to be far hotter than what’s ideal for economic
growth, the effect of rising temperatures will be particularly damaging
to them. Average income for the world’s poorest 60 percent of people by
century’s end will be 70 percent below what it would have been without
climate change, conclude Hsiang and his coauthors in a recent
Naturepaper. The result of the rising temperatures, he says, “will be a
huge redistribution of wealth from the global poor to the wealthy.”

Hotter weather is just one of the effects of climate change; shifts in
rainfall and an increase in severe weather like hurricanes are among the
others. But by analyzing temperatures alone, Hsiang and his coworkers
have provided more precise estimates of how climate change could
affect the economy. It turns out, Hsiang says, that temperature has a
surprisingly consistent effect on different economic inputs: labor supply,
labor productivity, and crop yields all drop off dramatically between 20
°C and 30 °C. “Whether you're looking at crops or people, hot days are
bad,” he says. “Even in the richest and most technologically advanced
nation in the world, you will see [the negative effects],” he says, citing
data showing that a day over 30 °C in an average U.S. county costs each
resident $20 in unearned income. “It’s real money.”

Read full story here...
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