Technocrat Fallout: For Each
Covid-19 Death, 364 Jobs Are
Lost
The Technocrat-induced hysteria over COVID-19 has led to the utter
destruction of Free Market Economics, making way for Technocracy, aka
Sustainable Development. Over 50 million Americans have now filed for
unemployment since lockdowns began.
From the point of view of the “old system”, this is lunacy, insanity and
just plain crazy. From the point of view of Technocracy, it is fait
accompli. ⁃ TN Editor
Despite the hope-restoring nonfarm payrolls “recovery” and the overhyped bounce in ‘soft’ sentiment surveys (which are biased by their
nature as diffusion indices to bounce back hard), for the seventeenth
week in a row, over 1 million Americans filed for unemployment benefits
for the first time (1.30mm was slightly worse than the 1.25mm
expected).
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That brings the seventeen-week total to 51.275 million, dramatically
more than at any period in American history. However, as the chart
above shows, the second derivative is slowing down drastically (even
though the 1.30 million rise this last week is still higher than any other
week in history outside of the pandemic)
Continuing Claims did drop very modestly but hardly a signal that
“re-opening” is accelerating! And definitely not confirming the
payrolls or sentiment data…
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Broken down by state, it is perhaps not surprising that Florida which has
seen a surge in new covid cases also had the biggest increase in initial
claims, which rose by over 62K in the last week, more than double the
2nd biggest increase which was seen in Georgia. That said, a surge in
covid cases does not explain why Texas, which has also seen a sharp
increase in new cases, was the state with the 2nd biggest claims decline.
And as we noted previously, what is most disturbing is that in the last
seventeen weeks, far more than twice as many Americans have filed
for unemployment than jobs gained during the last decade since
the end of the Great Recession… (22.13 million gained in a decade,
51.275 million lost in 17 weeks)
Worse still, the final numbers will likely be worsened due to the bailout
itself (and its fiscal cliff): as a reminder, the Coronavirus Aid, Relief, and
Economic Security (CARES) Act, passed on March 27, could contribute
to new records being reached in coming weeks as it increases eligibility
for jobless claims to self-employed and gig workers, extends the
maximum number of weeks that one can receive benefits, and provides
an additional $600 per week until July 31.
Finally, it is notable, we have lost 364 jobs for every confirmed US
death from COVID-19 (137,419).
Read full story here…

